EXHIBIT 18
LESSEE, UI, AND LOT SELECTION PROCESS

UNDIVIDED INTEREST AWARD PROGRAM
The undivided interest award is an award of an unimproved parcel of land to a group of indivic
without specifying the interest of each party by percentage or description.

BENEFITS
*  Youreceive a lease award now.

e Provides you time to prepare for home ownership and allows you to improve your credit, s
funds, and relocate to the island of Oyahu.

¢ Lease may be transferred once, to the lessee’s spouse, children, grandchildren, brother, or
who are at least 25% Hawaiian and 18 years of age.

THREE STAGES
e Stage |1 Hoyohiki — to promise, vow
DHHL promises to prepare you for home ownership, and your homestead lot for construct

¢ Stage 2 — Hojopaepae — to build upon a foundation

Through HOAP, home ownership preparation and training is provided to build upon your |
foundation of knowledge towards homeownership.

e Stage 3 — Hoyoko ~ to fulfill, as a promise
The foundation is completed and your home is constructed.



STAGE 1 HOyOHIKI - TO PROMISE, VOW

Selection Meeting
October 22, 2006

Selection Agreement
Signed and $99 Lease
Rent Money Order or
Cashier’s Check
Submitted

Oyahu Residents M:
Appointment for Le:
Signing on Oyaht

1

Register for HOAP

Neighbor Island

Residents Make

Appointment at
Respective District
Office for Signing

Mainland Resident

Request That the

Document(s) Be Ma;
to Them

1

Chairman Approves
Lease Award

Lease Drafted by
DHHL

Selectee Decides W
to Designate to
Leasehold Interes

1

Execute Designation of
Successorship Form

Notarize Lease
Documents with DHHL
Staff

Lease Signing on
December 2, 2006
Appointed Time

1

Chairman or Deputy
Signs Lease Document
and DS Form

Receive Copy of Your
Undivided Interest
Lease Document

Lease Recorded
Residential Applicat
Cancelled

You are a Leesee




STAGE 2 HOYOPAEPAE - TO BUILD UPON A FOUNDATION

You as the Lessee DHHL

} }

Complete HOAP Plan
Financial Assessment Site Improvement
by February 24, 2007

} !

Repair Complete
Relocate Site Construction
Refine
Become/Stay Develop
Financially Housing

Qualified Package




STAGE 3 HOYyOKO - TO FULFILL,

Site Work Completed
for Phase of Project

Notification Letter to
Undivided Interest
Lessees

Execute Sales Contract,
Escrow Opened, Loan
Application Processed

Lot Selection Meeting
Lessee Selects Lot in
Rank Order

!

Loan Approved

Lease Amended and
Loan Document Drafted

Notice to Proceed to
Contractor

Documents Recorded

1

House Construction
Begins
4-6 months to Complete

Inspection of House &
Execution of Warranty
Documents

AS A PROMISE

Informational Mee
House Packages ¢
— Financing Review

}

Lessee Obtains P
Qualification Let
D from Lender

Lessee Signs
Amendment to Le
— and Loan Documy

}

Chairman Signs
Amended Lease
h
— You Move In




